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Abstract

This study aims to determine the effect of Sales Growth, Return on Assets (ROA),
Current Ratio on Share Prices in Property and Real Estate companies on the
Indonesia Stock Exchange for the period 2019 - 2021. This research is a quantitative
type research, the sample used in this study was taken using purposive sampling
method. Of the 65 Property and Real Estate companies in 2019-2021 that became
the population in this study, 18 companies met the sampling criteria and the year of
observation in this study was 3 (three) years and the data was obtained from
www.idx.co.id . The type of data used in this study is secondary data, in the form of
the company's annual financial statements, then the data is processed using multiple
linear regression analysis using the SPSS application. The research results obtained
indicate that Sales Growth, Return on Assets (ROA). Current Ratio has a significant
effect on stock prices.
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INTRODUCTION

Property is a right, be it ownership rights,
usufructuary rights, or lease rights to use a
building and a plot of land and whatever is
on the land. Real estate is land along with
objects in the form of buildings or others
that stand permanently on the land. The
economy is growing rapidly, this is
because competition in the world is getting
tougher. But during a pandemic like today,
many companies are still experiencing
losses or going bankrupt because they are
unable to compete with other companies.
With the existence of a government policy
to reduce taxes and interest during a
pandemic, it is one of the reasons that
people do not hesitate to invest in property
during a pandemic. Investment in the
property and real estate sector is one way
to invest in the long term. However, what
is called investing, of course, both
potential investors and investors must be
able to know the prospects for the
company whose shares are to be
purchased. Companies need to analyze the
prospects of their companies so that in the
future they can make plans so that many
investors are interested in buying the
shares being sold and generate even higher
profits. What is happening in the property
and real estate industry in Indonesia is that
from 2019 to 2021 stock prices will show

increases and decreases every year

(fluctuations).
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Kl 19 07.068 ,579,312 42,465 2
J 20 45,249,87 12,200,175 8,519,726,3 21
A 20 3,535 ,979,870 44,155 4

20 87,635,89 12,292,090 8,638,908,7 16

21 7,475 ,330,026 17,781 6

Table 1. Phenomena Study

Based on the table above on the net profit
variable where one of the indicators is
used as a phenomenon, namely Bumi
Serpong Damai Tbhk (BSDE), namely the
amount of net profit income at the BSDE
company in 2021 amounted to
1,538,840,956,173, an increase of 2,164%
but the value of the share price in 2021 of
1,005 decreased -0.179% from 2020.

Jababeka Industrial Estate Thk (KIJA) has
total assets in 2021 of 12,292,090,330,026,
experiencing an increase of 0.007% from
2020. However, the value of the share
price in 2021 is 166, which has decreased

-0.224% from 2020.

PT PP Property Tbk (PPRO) experienced
an increase in current assets in 2021 of
13,368,116,150,617, an increase of
0.163% from 2020. However, the value of
the share price in 2021 amounted to 58,
decreased - 0.382% from 2020.

Ircham Akbar and Djawoto (2021)
conducted research on the effect of ROA,
DER and CR on stock prices in real estate
companies on the Indonesia Stock
Exchange which proves that ROA has a
positive effect on stock prices, DER has a
negative effect on stock prices and CR has
a positive effect on stock price.
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RESEARCH METHODS

Method research used _ in study This
that is method study quantitative , the data
used served in form numbers . According
to Sugiyono (2013) method study is
method study on basically is method
scientific For get data with objective And
utility certain . Method scientific means
study That based on on characteristic
features science that is rational , empirical
And systematic . According to Sugiyono
(2013) population is a generalized area
consisting of objects/subjects that have
certain quantities and characteristics and
are determined by researchers to be
studied and then drawn conclusions. The
population in this study are property and
real estate companies listed on the
Indonesia Stock Exchange (IDX) in 2019-
2021, totaling 65 companies. According to
Sugiyono (2013) the sample is part of the
number and characteristics possessed by
the population. The data collection
technique in this study was carried out
using a documentation study by searching,
collecting, recording and studying data
from the annual financial reports of
property and real estate companies on the
IDX for 2019-2021

RESULTS AND DISCUSSION

In this study, the samples were taken after
carrying out the purposive sampling stage
with  predetermined criteria and 18
companies X 3 years were the samples in
this study.
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Table 2. Descriptive Statistics

Based on table 3.1, the minimum value of
the Sales Growth variable is 0.00 and the
maximum value is 1.22, the mean value is
1.1571 and the standard deviation is
0.18707. The minimum value of the
Return on Assets (ROA) variable is -6.91
and the maximum value is -1.61, the mean
value is -3.7269 and the standard deviation
is 1.28577. The minimum value of the
Current Ratio (CR) variable is -0.07 and
the maximum value is 6.88, the mean
value is 1.2722 and the standard deviation
is 1.21215. The minimum value of the
Share Price () is 3.91 and the maximum
value is 10.24, the mean value is 6.2792
and the standard deviation is 1.56618.
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Figure 1. Histogram Normality Test
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Figure 2. Normal Probability Normality
Test

The picture above gives the conclusion
that the data is normal, it can be seen from
the observation data that the shape tends to
be symmetrical because there is no slant to
the right and left and is shaped like a bell.
This indicates the absence of symptoms of
normality. The picture above gives the
conclusion that the linear results of the P-
Plot normality test above show that the test
is normal because the points spread around
the diagonal line and follow the direction
of the diagonal line.

Coefficients

Collinearity Statistics

Model

tolerance  VIF
Growth Sale .970 1,031
Return on Asset (ROA) .927 1.079
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Current Ratio (CR) .927 1.079

a. Dependent Variable: LN_Y

Table 3. Coefficients

CONCLUSION

Through the acquisition of studies and
elaborations  regarding the  impact,
variables of  profitability, liquidity,
leverage, and evaluating the market on
stock returns, conclusions can be drawn in
the form of:

1. Profitability has a positive and
insignificant impact on the stock return of
the manufacturing industry on the
consumer goods industry sector which is
listed on the IDX.

2. Liquidity has a negative and
insignificant impact on industrial stock
returns manufacturing to the consumer
goods industry sector listed on the IDX.

3. Leverage has a positive and
insignificant impact on the stock returns of
the manufacturing industry on the
consumer goods industry sector listed on
the IDX.

4. The market assessment has a negative
and insignificant impact on the stock
returns of the manufacturing industry on
the industrial consumer goods sector on
the IDX.

5. Profitability, liquidity, leverage, and
market valuation will significantly and
positively influence stock returns in the
manufacturing industry for the consumer
goods industry sector listed on the IDX..
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SUGGESTION

Suggestions that can be given by
researchers through the acquisition of
studies carried out are in the form of:

1. It is desirable for investors to be more
selective in determining which companies
to invest in the manufacturing industry in
the consumer goods sector listed on the
IDX.

2. In order for industrialists to share useful
reports for the sake of

continuity of investment in the future for
the manufacturing industry in the
consumer goods sector listed on the IDX.
3. For future researchers, the results of
their studies can be used as reference
material in adding other independent
variables to their research.
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